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The Markets



Stocks ended higher on Friday after four days of bulk selling. The rebound was triggered by policymakers suggesting additional steps to support Europe's financial system. Friday’s gains helped trim losses, but the markets still had their worst week since 2008. For the week, the Dow fell 6.41 percent to close at 10,771.48. The S&P lost 6.53 percent to finish at 1,136.43 and the NASDAQ dropped 5.30 percent to end the week at 2,483.23.





Returns Through 9/23/11�
1 Week�
YTD�
1 Year�
3 Year�
5 Year�
�
Dow Jones Industrials (TR)�
-6.41�
-5.16�
3.69�
2.68�
1.40�
�
NASDAQ Composite (PR)�
-5.30�
-6.39�
6.71�
4.87�
2.28�
�
S&P 500 (TR)�
-6.53�
-8.30�
3.07�
0.75�
-0.78�
�
BarCap US Agg Bond (TR)�
0.68�
7.06�
5.90�
7.81�
6.59�
�
MSCI EAFE (TR)�
-6.80�
-17.31�
-10.78�
-4.87�
-3.77�
�



Source: Morningstar.com. *Past performance is no guarantee of future results. Indexes are unmanaged and cannot be invested into directly. Three- and five-year returns are annualized. The Dow Jones Industrials, MSCI EAFE, BarCap US Agg Bond and S&P, excluding “1 Week” returns, are based on total return, which is a reflection of return to an investor by reinvesting dividends after the deduction of withholding tax. The NASDAQ is based on price return, which is the capital appreciation of the portfolio, excluding income generated by the assets in the portfolio in the form of interest and dividends. (TR) indicates total return. (PR) indicates price return. MSCI EAFE returns stated in U.S. dollars. 








Cash Is King – Revolving credit, which includes credit card debt, peaked in September 2008 (i.e., three years ago) at $972 billion. Since then the nationwide total of revolving credit has fallen 18.5 percent to $792 billion (source: Federal Reserve, BTN Research).    








Less Of Ours, More Of Theirs – Since 1980 the amount of oil produced daily in the U.S. has fallen 29 percent, while foreign oil imports have climbed 70 percent (source: Department of Energy, BTN Research).  








Bridge Would Be Cheaper – A 60-year-old individual who has just retired would need a present value lump-sum of $138,000 to pay for his/her three-rounds-a-week golfing habit assuming a 22.4-year life expectancy, an average round of golf cost of $36, a 4 percent annual rate of inflation on the cost of golf, a static 3 percent rate of return on the savings and no lost golf balls (source: Center for Disease Control, BTN Research).      
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�
WEEKLY FOCUS – Working During Retirement





According to a 2011 Kiplinger article by Michael DeSenne, there are two reasons people return to work after retirement – they want to or they have to.





“Those who want to work often miss the challenge of having a job, the sense of purpose, the human interaction or some combination of the three,” DeSenne wrote. Those who have to work fell short on their retirement planning and need the extra paycheck to help maintain a certain lifestyle.





But for both demographics – whether you are searching for a job to keep busy during retirement or for extra income – there are employment opportunities available that can be emotionally and monetarily rewarding.





Substitute teaching is a great employment choice for retirees. As a substitute teacher, you are able to pass on your years of wisdom to younger generations while working your own flexible schedule, making roughly $11-$14 an hour. 





Another rewarding job to consider is as a flight attendant. Many airlines allow flight attendants to choose schedules convenient for them. By working international flights, attendants may only work four times a month, have the opportunity to travel the world and rack-up personal frequent flyer miles for later use.





Avid sports lovers may consider refereeing sporting events. Refereeing has many opportunities, offers seasonal and part-time work, allows you to stay close to the game and can pay up to $16 an hour.  





Working during retirement may be a recreational choice for some, but for others that extra income may help pay for little extras. Regardless of which category you fall under, working during retirement may affect your Social Security benefits. If you or someone you know is considering working during retirement, contact our office today to learn more about how it may impact your retirement plan.









































* The Standard & Poor’s 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock market in general. The Dow Jones Industrial Average is a price-weighted index of 30 actively traded blue-chip stocks. NASDAQ Composite Index is an unmanaged, market-weighted index of all over-the-counter common stocks traded on the National Association of Securities Dealers Automated Quotation System. The Morgan Stanley Capital International Europe, Australia and Far East Index (MSCI EAFE Index) is a widely recognized benchmark of non-U.S. stock markets. It is an unmanaged index composed of a sample of companies representative of the market structure of 20 European and Pacific Basin countries and includes reinvestment of all dividends. Barclays Capital Aggregate Bond Index is an unmanaged index comprised of U.S. investment-grade, fixed-rate bond market securities, including government, government agency, corporate and mortgage-backed securities between one and 10 years. Written by Securities America. SAI# 312394
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