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The Markets



U.S. stocks experienced an opening rally on Friday following a better-than-expected jobs report. The economy added 117,000 jobs in July and the unemployment rate ticked down slightly. Blue-chip stocks gained Friday, but not enough to overcome losses earlier in the week. For the week, the Dow fell 5.73 percent to end at 11,444.61. The S&P dropped 7.15 percent to close at 1,199.38 and the NASDAQ lost 8.13 percent to finish the week at 2,532.41.








Returns Through 8/05/11�
1 Week�
YTD�
1 Year�
3 Year�
5 Year�
�
Dow Jones Industrials (TR)�
-5.73�
0.27�
10.01�
2.45�
3.10�
�
NASDAQ Composite (PR)�
-8.13�
-4.54�
10.44�
2.53�
3.96�
�
S&P 500 (TR)�
-7.15�
-3.56�
8.66�
-0.06�
0.83�
�
BarCap US Agg Bond (TR)�
0.70�
5.09�
5.13�
7.37�
6.62�
�
MSCI EAFE (TR)�
-9.82�
-6.84�
2.62�
-4.05�
-1.34�
�



Source: Morningstar.com. *Past performance is no guarantee of future results. Indexes are unmanaged and cannot be invested into directly. Three- and five-year returns are annualized. The Dow Jones Industrials, MSCI EAFE, BarCap US Agg Bond and S&P, excluding “1 Week” returns, are based on total return, which is a reflection of return to an investor by reinvesting dividends after the deduction of withholding tax. The NASDAQ is based on price return, which is the capital appreciation of the portfolio, excluding income generated by the assets in the portfolio in the form of interest and dividends. (TR) indicates total return. (PR) indicates price return. MSCI EAFE returns stated in U.S. dollars. 








Last Five Months – The “August-December” total return performance for the S&P 500 in 2010 was a gain of 15.2 percent, besting the index’s gain of 14 percent from 2009. Those results were the two best “August-December” returns for the stock index since 1996 when a gain of 16.9 percent took place (source: BTN Research).   





Income – To rank in the top 10 percent of highest paid American taxpayers required an adjusted gross income of $113,799 for tax year 2008, the latest year that tax data is available (source: Internal Revenue Service, BTN Research)





Doctors, Nurses And Hospitals – The U.S. spent $1.9 trillion on health care in 2004. That total is projected to be $2.7 trillion in 2011 and $4.6 trillion in 2020 (source: National Center for Health Statistics, BTN Research).  























�






WEEKLY FOCUS – Single vs. Married Retirement Savings





Marriage can be good for your retirement. Married people generally accumulate more wealth throughout their lives than single people. According to the Census Bureau, the median net worth of single men is $28,100; single women is $30,026; and married couples is $144,580. For ages 55-64, those amounts increase to $69,350; $62,140; and $268,835 respectively. 





And income and savings go hand-in-hand. While the Center for Retirement Research (CRR) states 51 percent of U.S. households aren’t on track to maintain their standard of living at retirement, married couples aren’t as far behind as singles.





The Employee Benefit Research Institute, in estimating the amount that couples and singles would need to deposit to their retirement savings today to make up their shortfall, found that single men would need 19-34 percent more and single women up to 50 percent more than married couples.





A 2006 CRR study also found that singles – with no spouse to fall back on – are more likely than married people to lose their wealth. Disability reduced wealth by 16 percent for married people and 42 percent for single people. Layoffs forced singles to lose 33 percent of their net worth as compared to 21 percent for married couples. 





While the statistics may be against single retirement, there are things single people can do to prepare for a solo retirement. SmartMoney.com suggests singles save 20 percent of their pre-tax income, buy quality disability insurance and have a durable power of attorney document drawn up to outline who will make decisions for them if they are unable to. MSN Money author Liz Weston advises singles to pay close attention to benefits offered by employers and to get long-term-care coverage early in life, too.





Married or single, retirement is possible with the right planning. Call our office today for help on making the most of your current income while saving for the next phase of your life.









































* The Standard & Poor’s 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock market in general. The Dow Jones Industrial Average is a price-weighted index of 30 actively traded blue-chip stocks. NASDAQ Composite Index is an unmanaged, market-weighted index of all over-the-counter common stocks traded on the National Association of Securities Dealers Automated Quotation System. The Morgan Stanley Capital International Europe, Australia and Far East Index (MSCI EAFE Index) is a widely recognized benchmark of non-U.S. stock markets. It is an unmanaged index composed of a sample of companies representative of the market structure of 20 European and Pacific Basin countries and includes reinvestment of all dividends. Barclays Capital Aggregate Bond Index is an unmanaged index comprised of U.S. investment-grade, fixed-rate bond market securities, including government, government agency, corporate and mortgage-backed securities between one and 10 years. Written by Securities America. SAI#311742
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