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The Markets



Stocks closed lower on Friday on worries about Greece’s debt crisis and the Italian banking sector. Late Thursday, Moody’s Investors Service put ratings of many Italian banks on review. Durable-goods orders were up higher than anticipated in May, with the Census Bureau reporting a 1.9 percent increase. Gross domestic product also grew by 1.9 percent. For the week, the Dow lost 0.58 percent to close at 11,934.58. The S&P fell 0.22 percent to finish at 1,268.45 and the NASDAQ gained 1.39 percent to end the week at 2,652.89.








Returns Through 6/24/11�
1 Week�
YTD�
1 Year�
3 Year�
5 Year�
�
Dow Jones Industrials (TR)�
-0.58�
4.36�
20.67�
3.33�
4.44�
�
NASDAQ Composite (PR)�
1.39�
0.00�
19.64�
3.86�
4.57�
�
S&P 500 (TR)�
-0.22�
1.80�
20.50�
1.06�
2.53�
�
BarCap US Agg Bond (TR)�
0.33�
3.64�
5.40�
6.96�
6.84�
�
MSCI EAFE (TR)�
-0.77�
0.38�
20.44�
-3.32�
1.48�
�



Source: Morningstar.com. *Past performance is no guarantee of future results. Indexes are unmanaged and cannot be invested into directly. Three- and five-year returns are annualized. The Dow Jones Industrials, MSCI EAFE, BarCap US Agg Bond and S&P, excluding “1 Week” returns, are based on total return, which is a reflection of return to an investor by reinvesting dividends after the deduction of withholding tax. The NASDAQ is based on price return, which is the capital appreciation of the portfolio, excluding income generated by the assets in the portfolio in the form of interest and dividends. (TR) indicates total return. (PR) indicates price return. MSCI EAFE returns stated in U.S. dollars. 








Getting Better – At the end of 2009, 10 percent of mortgages had at least one payment past due, and another 5 percent of mortgages were in the foreclosure process. At the end of 2010, 9 percent of mortgages had at least one payment past due, and another 5 percent of mortgages were in the foreclosure process. As of the end of the first quarter 2011 (i.e., March 31, 2011), 8 percent of mortgages had at least one payment past due, and another 4 percent of mortgages were in the foreclosure process (source: Mortgage Bankers Association, BTN Research).   








Big Business – Forty-six publicly-held U.S. companies produced at least $1 billion of sales per week in 2010, up from 38 companies that accomplished the feat in 2009 (source: Fortune, BTN Research).  








Selling More – The exporting of U.S. goods and services to China is on pace to reach $102 billion in calendar year 2011, $10 billion more than the $92 billion we exported to China in 2010 (source: Department of Commerce, BTN Research).  




















WEEKLY FOCUS – Common Retirement Saving Mistakes





Saving for retirement is very important, but many people mistakenly save the wrong way. A May U.S. News article on the worst ways to save for retirement breaks down the most common mistakes people make while saving for their future. The first mistake – and probably most important – was neglecting health. No amount of savings can offset the consequences caused by putting off medical assistance or preventative care.  





The second mistake is to save money without paying off credit card debt. While there is still debate over whether it is best to pay off debt or to save first, the article makes note that � HYPERLINK "http://www.bing.com/search?q=high-interest+credit+card+debt&form=MSMONY" \t "_blank" � credit card debt� should always be eliminated first to avoid paying prolonged high interest rates.





Another mistake people make is going to extremes sacrificing the quality of life today to save for tomorrow. While saving for your retirement means working hard today to provide for your future, you should also enjoy life now, too. Hoarding money at the expense of your health, happiness and sanity is never worth it. This doesn’t mean spending beyond your means and not saving for retirement at all, it just means you need to find a happy medium between the present and the future.





The last mistake people make is not leaving room in their budget to give back. “Practically everyone in our society can afford to give,” the article states. “If money is tight, we can probably afford to donate our time through volunteer work.” While saving for your own retirement is important, life will be more gratifying if you can give a little back as you go, too. 





Planning for your retirement is very important, but we want you to live a happy and healthy life while you save for your future. For help finding that balance, and to make sure you aren’t making any saving mistakes, contact our office for a review or consultation today.















































* The Standard & Poor’s 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock market in general. The Dow Jones Industrial Average is a price-weighted index of 30 actively traded blue-chip stocks. NASDAQ Composite Index is an unmanaged, market-weighted index of all over-the-counter common stocks traded on the National Association of Securities Dealers Automated Quotation System. The Morgan Stanley Capital International Europe, Australia and Far East Index (MSCI EAFE Index) is a widely recognized benchmark of non-U.S. stock markets. It is an unmanaged index composed of a sample of companies representative of the market structure of 20 European and Pacific Basin countries and includes reinvestment of all dividends. Barclays Capital Aggregate Bond Index is an unmanaged index comprised of U.S. investment-grade, fixed-rate bond market securities, including government, government agency, corporate and mortgage-backed securities between one and 10 years. Written by Securities America. SAI#311225
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